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'S TOBOGGAN
EATURE OF THE WEEK

1 Bpblesale Liquidation Brought About by Over-
r\ Free Speculative Buying.MovementI \ Light Since Start of Holidays.
.Jreak of Iho polnt!* ln cotton fu-
M W.-is the feature or thc- week

tmi. ITom Wedni'."dny moinllig
»B%i'irsiliiv iiiornliig Mii-i-o was a

v'K- oC ncarly 00 points. Thln wns
'holcsalo li<i<ild;itloii broiiirlit iilKUit
wc.'ik loelinli n posillon iri'H t'-tl

ivor fri i- "pi'i-ulatlvo biiyhig. The
. .1 hnd boen iipprchonslvc uf a
¦ k. nud when triiders ni n It oom-

p.they ran <iulokly for i-ovrr to pro-
,i\ thcinselv< i*. Conscnucntiy no

fflclal trouble dcveloped from thls
, linuni (leclliic, whieh upproxlmatoil

equlvalont of $t, por bnlo. l-'rom
high lovel of ir..Ifi. reached <>n

cnibor 31 for tho May-'option, tne
..: foll to lB,t!7 by Thursday morii-

.\ t thls prlce llu- general option
looked eo' attractlvc wlth spotB

.Ing fnlled to decllno anywltero
,r in proportlon thnt tho lcadlng
.t donioi-s and splnners' ngenln
ned heavy buyers and prices wero
lled 10 points before tho close of
m.irkel on Thursday, and yesterday
points more of Ihls loss waa added
thls recovcry.
riiu.s tho market has had a inaxi-
ini decllno of 120 points withln a.
:ek'.*< tlmc nnd it reeovcry In two
ys of Tu points. Pricea now are on
c baslfi ot l.% 7-S cents for tbe May
d July options. und tlio market np-
ars in a healtbler tradlng posltion on
o lepritlmate f.upply und di.-mand cou-
tlons than at. nny tlmc ln the last

'[ onth.
Klrm Posltion of llnldcrw.

Movement of cotton has continucd
Rht slnce the begliining of tho holi-
ays. Thls shows that those wlio
ro holdlng thc- balance of the crop
1 thc South are IndllTercnt scllers
t present prk-es, regardlcss of the
ucttiatlons from day t<> day ln tho
ptlon inarkctH. Wlth over two-lh'rds
f the year's yleld already markcted.
nd pcrhapH bnlf of tho balance sold

Jr hetlgcd, there has been no proB-
ure of offerlnga slnce the openlng
f the new. ycar. Tho break ln tho
.rlce this week did not cause weak-
icr.s to be dlsplaycd In thc Sout.horn
,pot mnrkcts. on tho contrary, thov
.cfused to follow fully the exlent of
*he dccline ln ftitures. Spot donlcrs
havc reported tho last few days thai
he basls of bttylng spots on the

frjuoted prlce of futurcs has been hlgh-
fer thnn pieviously. aml holders ln
»many pnrt.s of tho boll. are so inde-
'pendent ln their vlows that they have
gbe'eome much hardcr lo doal with. This
|1lenote.s an evident oxpeotatton that
ftjhey wlll recolvo tiltlmately much
hlgher prlces thah have yet been qb-1 tained for tlie balance of the crop.

Southern bank.i have largo amounta
j of money aud are wllllng to e.vtend
inoans on cotton. II is cohsldored good
collaleral, and funds can bc prolltably

I etnploycd ln lonulug on warcliouso rc-
I uclpts oi Ihe staplo wlth the rate ut 6
per cent. ('onseejicntly, the movement
of tho crop ls expected to he Uglitor
during thL* balance ol tbe month ratb-
ar than show any Increase of im¬
portancc.

Slovemciit of tlie Crop.
Total anu
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that

crop brought
about 250.000
ast year and

ivious ycar. TJils
crop markotcd to date
against 9,537,000 last

,000 in 1907-'0S. lt ls
splnners' taklnga ihis

week approximated 300.ooo bales.
against 390,000 last year. and accor'd-
mgly thero ls an Indicated decreaso
in tbe vislble supply for tlie week
of about 50.000 bales of Amerlcan cot¬
ton. agalnst an Increase thls tlmc laat
yqar of about lo.uoo balus. From now
on the decreaso ln the world's vlsiblo
Ktipplies sliould t-outiiiue to enlargo
as t !io soason progresscs to Its close.

dflU-lnl t.'iiinitiK' ttcporl oii Monday.
Tlio ofllclal report of the Ce'nsus Bu¬

reau on tbe amount of cotton ginned
to January 1 will bo anriounccd at 10o'clock on .Monday. lf these llgures
show anythttv; less than 'J.700,000

ginned, they would bc constTued
they wlll then reprcsent
amount of cotton ginnederribcr l.t and January 1.to whlch the last report wasmado up. rhis would be regarded asIndlcatlng practically a conflrnintion oftho govornment's very low estimato of10058.000 bales. Ueturns doubtlesswill show more cotton ginned to Jan¬uary 1 in thc Carollnas. Oeorgla aud

» ?, t'!"\llr""'1 ,,H'rm"'* Tennessee. thanallottcd tor thoso states in the gov-o,!!"!.cn/s ,,','°V ''s|ll";"<'. hut. on thoothoi* hand there ls considerable toauiiI bo mado im)n the dlfferenco forMlaslsslppi, Loufch1ila..,*<Oklnhomu audTe.yas in tha'glhning llgurds to tbegovernrnent's crop e'stlmatq for thatsectlon of tho holt. if tho crop shouldturn ont even as large us 10.2no.000bales of actual growth. with an in-
?i.«. ,0(;l1 commerclal movement of:o.t,00.0(in bales. thoro would stlll bewarrant for high pricea and the pos-siblllty of stlll hif-hor levol.s for MavJuly and August dellveriov pendln-;the develnpmt'iit of the new crop ontho re'iulrcmenis of the world's snln-ners.
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bulllshl
tho smaltcst
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Richmond Conccrn Reaching for
Big Contract in Duvall County
and Jacksonville Suburbs,

Jacksonville, l'la., January n..'j-ho
county of Duvall,' of whieh Jackson¬
ville is a part. is taklng the lend iu ilio
matter of good road building. Bonds
havo beon Issued und innny of thom
sold. and all the arrangemonts com-
pletod to do il,5!iO,Q0.0 worth of road
making In iho county. Tho sum of
$250,000 ls to bc spenl al once in rc-
purfaclng and Inilced paving old and

a practice of giving away wood and coal because I cati't
afford iu but I never let ;1 pc.rs.on order from me to sup-ply a worthy caiise that 1 don't donatc towants it. There-
forc it will l>c my pjeasiirc to aid all worthy causcs in
this way during thc wintcr. I am sclling more woodliow than ever before. Oak and Pine perfectly dry heat-
giying, Oak and Pine slab, extra good, also ni'cc dryUickory sawed in lengths to gu.it. My Spl'u Wood is
grand for ki'ndljng and copking, 1 am selling thc all-
bnrning Anthracitc CoaiKall sizc, best New River and
Split Liimp for gratcs and ranges. Forty-eight Hour
Coke at $5:06.per ton.

The Woodman,
Phone Madison 1069.

II ighland Park Branch Phone Monroe 1320.

worn 0111 mncaihiui ronds ln tho su-
burba itf .lucksuuvlllo and aroiiml lho
cll.v. In all some twehty-flvo or ihlrty
mllfta »r thls ivork ls lo bo dono, nnd
bhls from ctintractors are to bo opencd
next wcok.
Among the blihlcrs for thls $_!.ri0,000

of pitvlrtg Is thc Atlanla liltullthlc
Cohipany, of Iltchmond, The liltullthlc
pnyenleiit Is snineihing now horc, and
Ii i« itlsn Honiothlhg how Cor a Vlrginla
conccrn to bo bldding for paving and
rpa'tl making work In Klorldn.

i.\ .khiiiim; cinci.iss.

lilriiotomi Johhcrn Have n Iti-cord-
llrcrikiuu Klr«t <if .Innunry Weck.
Tho ilrst wcok of the now year open¬

cd up very fnvor.-ibly for tho jobbcrs
and iniintifaeturera of Hlchmond.

JVhllc tho larger part of thc whole-
enl'o houses expected a dull weck and
took advnntnge of lt to toot up books,
tako Invontory, etc, they wero kept
falrly busy making shlpmcnts to 1111
orders thut had alroady accumulatcd.
As a imittcr of cotirse, tho grocery

trade fell off somowhat after thc holl-
days, bvit thc tyliolosiile groccrs auy
tholr busincss nnd thclr ahlpmenta for
thc Ilrst weck In January were soiuc-
what ln excess of thoso for the cor-
I'cspomllng wcok of tho past ycar.
They alwuya look for. a consldcrnble
falllng oft ln tho carly daya of- a new

year. Thc same may he satd as to
thc produce and frult dcnlcrs.
Thc shoe busincss hns boen more ac¬

tlvo than in any prevlous flrat of Jan¬
uary wcek, thc shlpmcnts by the Job-,
bers belng a llttlo over -1,000 casos fo,r
thc wcek. Tho bulk of Ihcso ship-
nicnls \Vero mado ln thc lllllng of or¬

ders alroady booked for tho sjirlng
Uiiilc, but tho fact remalns that lhe
hurrv orders for fllllng ln of winter
stocks were larger than thc jobbcrs
liave had for several ycars past ln a

January wcek.
Thc dry goods peoplo have spent tho

wock in tllllng sprlhg orders, and thclr
shlpmcnts were nuiisuolly largo for
thc aeuson. Tho hut jobbcrs report
conalderablo actlvity. Their shlpmcnts
also were ln lhe main for tho sprlng
trude.
Thc stovc makcrs havo had a good

wcok. and the foundrlea and other Iron
workcrs report activc busincsa along
all thclr lines.
The tobacco manufacturcrs are renl-

ly belilndhand ln lllllng orders, and

durlng the past weck thoy were shlp-
pihg to the rullcst capoclty of thclr
fnctorles. AKogethcr the flrst wcek
of thc now vear made a splendld start.
Thc shlpping clcrks at the various
railway statlons declare that the last
wcek was the busiest first Of ycar
wcek they have ever known.

All of the wliolesule merehants re-

port that' their travelers who havo
just started out are meeting wlth
splendld success on the road.

I.VXCHIH'Ht; THADE.

Now Ycnr Opona Up Wlth Ilrlghi Pros-
prcts for Miuiufnetureni nml Jobbcra.

[Special io The Tliiics-Dlapatch.']
Lynchburg, Va., January n..Husiness

opens up durlng the Ilrst weck of thc
New Ycar wlth fine prospects. The
plpo atiil foupdry people are very busy.
Both thc Glamorgon Company nnd tho
Lynchburg Plpo and Fpundry Company
are worklng full tlmo. nnd the latter
conccrn. In splte ot tho recent fire.
has just booked au order for flfty
car loads of plpe for dollvery ln Mar-
tlnsburg, XV. Va., ln March and Aprll.
The dry goods and notions business

Is abov'e lhe average for the season
of the year. and there is every Indl-
catlon that the month of January wlll
show very good sales. Tho trade ln
hals is active and up to season.

All of thc Lynchburg shoe fnctorles
are worklng full time, and Indlcatlons
point to a very activc business durlng
the coming months. The jobbcrs also
report buslness good und indlcatlons
very promislng. Thero were 3,752
cases shipped during the wock, stnd
whlle not up to tho average, lt is not
an tndex to busincss. owlng to tho
fact thut most of the houses were

busy rearranging stock and taklng In-
yentory. Tho rccclpt of orders for
futwo dellvery ls on tho Increase.
The textllo mllls continue to run

full tlme, und have all the orders they
can take care of for months ahead.

COMMEIICIAL INTEttlUTY TEl.I.S.

Siiilth-Courtney Coiiipriuy,nud Ita Ilcpu-
iiiilon 'I'liroiighout thc Country.

Among the older eatabllshments that
have dono a great part to make Illch-
mond thfei'real commerclal gutoway to
ihe South none stunds hlgher on the
lisl than tho old house of Smlth-Ccuirt-
ney Company, whose Immense innnu-
facturlng and machlriery supnly plant
ls at lhe corner of Nlnth and Carv
Streets. Tho name ot tho .conccrn ls
a houHchold word ln Hlchmond, nnd
as for that matter all over Vlrginla
and nll over tho South.
The old and rcllablc houso starts

off the new year wlth enlargcd faclll-
tles for scrvini" thclr Immense trade.
and t'hey can make good the modest
boust ihat they are the largest dls-
trlbutors of maehlnery and supplles In
all of the Southern States. They mlght
go further und say. If their modesty
would permlt, that the secrel of tho
wonderful and contlnued growth of
tholr maminoili busincss ia due to the
fact thut ln all tho years of thc com¬
merclal- llfe of tlio oslabllshment. no
customer has ever had to complaln
about lho work done or Iho honcst
lim-iness methods employed ln deallng
wit h their trade.

Ii la just such concorns as lhe
Siiilih-i'ourtnoy ostnhlishment that

tiifike lilehmond known all over IhoOOtitltry nnd glve tlio elty ii repulnllonfor falr rtoallnir, good work and Htrlot-ly upright buslnoHH methods nnd cotn-tnerchil Inlogrllv.

DRY GOODS
New Vork, Jnniinry n,.Heveral ari-

vatieoa ln prlces wero nniiounoed ln iho
rnllon pood.s marketH during Ihe weflkI'rlnl ololliH ndviitK-ed j.,( chnt n yartlt'. I 1-1 conts; lleklngs. !-¦> cont: dtlclc
fllseountH woro Hhnrtotied. nnd Homo
cnnBtnicttonn of heavy brown nlioot-
IngM were mnrkeil up. Cotton varna
woro alN0 ailvancod, lu muue liistnneofl
3-2 <-ont |ior pound on coarHo number.*:.
TradliiR has been ,,f vory litodoriito
ohnracter nnd btiye'rs were nhllled by
tho drop lu cotton prlces.

Thls week mllo dii nord jrlnghiims
wlll bo advnnced lo 10 1--J conts a ynrd,
and some niitnbers of blenclietl sheot-
Ings 1-2 cent. Amingemoiitjt nro now

STRONGER CABLES
STRENGTHEN WHEAT

Corn Is Firmer With Wheat, and in Sympathy
With Higher Advices From

the West.
New Vork, January 9..In splte of

colltlniiod unsettlement, whlch prevall-
e'd In domestic wheat marketfl during
ihe flrst half of tlio weok, the courso
of prlces through the many rapld
changes was unmlstakably toward
hlgher levols. The feverlshncss pre-
vnlllng most of thn tlmo In all miir-
kcts arose from the fact. that. specu-
lators were altornntely swnyo.d, tirst In
one dlrection and then In the other by
a vn.rloty of QOnfltctlng faetors. Nover-
thoioss, tho factors calculated to brlng
about an advance proved to bo the most
potentlal. and caused sueh uneafltnesfl
nmonp tho hear oloment that the ef¬
fect of consldorable reallv.lng among
t..e bull eleniont was entirely nulllfled.
As a rcsult, whlle the latter qulte ofton
caused prlces to1 ttimblo prccipltntcly.
tho foii was alwnys of only brlof dura¬
tlon, belnp Immcdlately followed hy an
advance whlch carried prlces even
hlgher than thoy had been beforo tho
brcak.

Spreiilallvp Ponltlnn.
To many lt secmed that. the great

rnllylnp pbw.or dlsplayod by the mar
ket snggesteri dangerous crowrllnjr .>
the short slde, lcadlng many to fea
that Iho market wns" bolng oversold
when nrlces broke nt all vlolently. On
tho other. hand, thcre seemed to bo no
lnduceincnt for tradors to stay ..long"
for nny consldorable period, Inasm'uch
as the remarkably high premlums com-
mandod by ensh wheat mako It unproflt-
able to keep any of II In store to bo
delivered on May or July contracts. lt
.wns generally agreed, however. that
foreign ntlvlres played ono of the prln¬
olpal part« ln forclnir our prlces up-
ward. The buoyancy ln European mnr-
kets wns founded not only upon the
comparatlvoly smali world's shlpments
and tho consoriuent reduction In tbc
floating bulk, but also upon the fant
thnt C-inadlan and Argontlne wheat
wns holng offered much less freely for
futuro shlpments.
These facts havo given Interest to

the serlousnoss of the oucstlon of sup-
pllcs for European consurriers during
tho winter and spring months. Thls ap¬
parently londs color to recent rumors
that an important proportlon of tho
surplus now avnllablo ln Manltohln bns
beon rocontlv eontrncted for quletly by
eortaln largo oxport eonoerns. Dbubt-
loss thls accounts for tho shrlnkage In
Ihe offorliijis of Canndiun wheat pre-
vlouslv alludod to. Advlces from Ar-
srontina stated that exportors thero
have boen reluctant to commlt tliem-
solves for Important shlpments in thn
near futuro, bolnp- rendored extremotv
eautlous hy tho unfavornble ollmatlc
conditions.' the clnlms of serlous crop
damage, and tbe lowerlnor of tho estl-
miitos as to the probablo exportablc
siirplu?.

S«rllse In *I"c Wpht.
Tho tendoncy dlsnlayod by vnrlnti.sj"longs" to throw over their holdlngs,|

whlch enusod prlces to recode at times.
was promptod to a modcrn.te extent by
iulditlonal advlces as to tho abundant
RuR"--lan cron. londlncr to predlctlons of
steady weekly clearnncos on a genei--
ous sealo from thnt country. It was
acreod that tho shlnmonts cannot be
cx-pocted to show materlal cnlargement
until navlsatlon is rcsumed In the
spring. Another eheck to the advance
was the fact that tho primary move¬
ment ln the West. and cspeeially to
Mlnneapolls, contlnued on a liberal
scnle.
The natural Inference was that at

least n taclt agreement had been made
regardlng the sottloment of the rall-

MARKET IS SENSITIVE
THROUGHOUT WEEK

New York, January 8..The openlng'
transactlons for tho new year in the
stock market last wcek had not pro-
ceeded far when thc l'act became man-

ifest that thc resources of tho money
market had been mlscalculatea by the
speculattve hohlers ot stocks. Thclr
conlldencc In a prompt relaxation ln
tho money market wlth the turn o£
the year and in an activo relnvest-
ment demand for securitles when the
yearly profits wero dlsbursed proved
unfounded. Added to thls fundamen-
lal cause of tho weakness were sev¬

eral other factors whlch Incltea dls-
trust of the spoculatlvo positlon and
increased thc presauro to sell.
The unexplred llurry ln call money

on the llrat buslness day of the year
to 14 per cont. waa prlmarlly due to

readjiistments requlred ot the heavy
shlftlng of loan obllgatlons last fall.
ln order to dlstributo the largo sums

payablo ln January, it waa necessary
to recall many loans, and tho holdors
ot stocks on margln were drlven to a

scrnmblo to obtain reaources. Hoaldos
the presauro on tho market resultlng
from Ihls calllng of loans. tho ylolanco
of the solllng in Rock Island gavo rlso
to tineaslncaa and to rumors of dls-
senslona aa a cause. whlch prompted
other holdcre of stock to throw them
over. Tho actlon of the. forelgn ex¬

change market durlng tlie wcok and
tho knowledge of requlromenls facing
the money markot by reason of now

aeourlty issues prevented the tran-

qulllzlng of sontlment over the monoy
outlook. _,,_,,
The stock mnrkct. showed Itself

senaltlvc. throughout. tho wock to tho
abiftlng reports from Washington of
tho contonls nnd'the period ror truna-

mlsalon to Congress of tho rrosldent'a
mopsage on tho proposed treatment ot
the Interstate commerco and anti-lrust
lawa. That tho actlon doalred to be

taken In the &tock market by-thoso in-
tcrestod was not deferrod untll the
formal publlcatlon nf tho mossnge on

Friday may be assumod from tho fact
that the conference of rallroad proal-
dents wlth Presldent Taft at tho White
Houso on Monday made tho argumont
of lho message known to ihem, aa

tho conference was for tho purpose ot
votelng the opposltlon of tho rallroada
to the g'rounda oBstimed. Tho clrotila-
tlon of advanco coploa of tho mossngo
also gavo Wall Streot Us usuol Inkllng
of tho contents. Approhpnalon on tho
subject of anti-oorporation pollclcs wus

kept Inflamed also by the' progresa of
logal proceasea of that governmont
againat aovoral of tho grcat corpora¬
tlons, .^

The labor outlook played its' part in
Kliaplng stock markct sontlment. Ke-
aldea tho reports of spoelfle. olsputoa,
thero waa a atrlklng unanlmlty ln tho
chunco attached to the high cuat of

beine liuide for llie showtiig "t cailott]
hlankols and nnpped chitlia for full <lo-
llvery. .

Thc Iniio of lhe mnrkel la dnu ns a

whole bul there la an iitidcrlying lioto
nf coiiseivutlam due to the hlgh prle'-.i
nnd to ii larger oxtont, perliapi", to tito
lIUi'tunlloilH III lhe riiw iiiiileilnl. -'""-
hol'fl aro iniilclpulliig n very n>t ve

aprlnK- trmlo, nnd tholr ftdvancn all P-
moniii nn iihl orilcrs ihns rnr ims

nionlh havo been cxceptl'innlly htrgfl,
All btiHlnoss booked ls Imldlng (lnner
than for mniiv aoaaoiis pital.

ln men's wenr lines, hiiylng liflM Dcen
vcrv conaorvallvc. Press goods nre

genernlly (iillct. Corlliln riescrlptluns
of llno wiiola are eitalor. nml ruw silk
eonllniios gcriorally enny. I.lnena uro

strong. nnd hurlnps allghtl.v flrmcr.
Prlees. liR-lneli. iMxfi.'s. prlnt clnllv,

I 1-lc; 2S-lnch; BlxBO'a. 9 78c hldi 38-1-3-
Inch, fl.xIM'a. Kc bld; brown slicellngs,
S'oulhe.rn alnntlnrd. S<-; ileiilnis. 0 otlrtCO,
ir.c; tleklnga. 8-ounce, l lo: standtiril
prints, r, l-'.'e; Btandord slnplo gln-
ghaius, 7c: dress glnghnins, 0<\

road strllce. The weather news hns
been generally satlsfactory as tho

growlng winter wheat plant Is sald to
be covered bv a heavy snow bliinket,
aftordlng lt niuplo protoctlon agalnst,
the extremely low tomporaturcs whlen
havo prcvalled most of tho. week, and
often even ns far Houth as Tcxas.

In the last half of tho week wheat
prlces scored a further advance, nl-
though In the late trading part of tho
lmprovemont. was lost. Tho addltlonal
rlsn was ascrlbed largoly to oncour-
agliig cable advlces, European niar-
kols stlll belng under tho Influenco
of unsatIsfaetory rcports as to tbe
crop outturn in Argenllnn. In many
Instanccs harvestlng roturns cohflrm-
ed provious damage roports, and con-
pcnuently many dealors who wero
skeptlcal ns to Argontlno damage
beeamo cbnvlnced that. tlie, cxportnble
surplus would be decldedly srnallcr
Ihan In tbe past year. Thoro was u
wlde dlfference of oplnlons as to tho
quant.ltatlvo loss. but most conserva-
tlve inerchantH linaglued that tho total
avallablo for oxport thls year would
not bc far froin SO.000,000 bushel.*-, sug-
gestlng n. loss of about 10,000,000
bushels. as conipareil wlth 1909, and
about 10,000.000 to 50,000.000 as com-
pared with early premature. ostlinatcs.
The subscqucnl recesslon was at*

trlbutcd to purely spcculatlvo Ui-
l'luonccs, lt bolng the general jmpres-
slon that a large short Interest had
been cllmlnated during the advance,
whlle holders. for the rlso wore in-
cllned to tako In profits. .Selllng was
stimulntC'd partly by contlnuod liberal
recelpts at interior points. Tlie de-
cllne was checked partly by exceed-
Ingly cold weather West, tho inorcury
belng below zero over a wide area,
while the crop r?port of tho Modorn
JAlllter was iiiisatlstactory as it ulluded
to loo Instead of snow covering wheat
fiolds In many instances.
Exporters have accompllshcd almost

nothing In domestic markcts as sup-
plles aro inadequute and prlces held
abovo iheir llmlts, but aiithentlc ad-
vlct s from Manltoba. and especially
Winnipog, stated that exporters had
made large eontracts for spring shlp¬
ments.

More Inlerrm ln Corn.
Far more Interest has beon shown

In spoculatlve corn inarkets, and espe¬
cially In the West. Indeod. trading
has boen on a far more extensive scalc,
and ndvices from Western points In¬
dlcato that oulslde speculators are be*
ginnlug to paitlcipate more uctively.
Wlth buyors more numerous and of-
lcrings llght. It was sinall wonder
that prlces advanced sharply. Thc
buoyaiicy was largely ascrlbed to sur-
prlslngly light recelpts and cold,
stormy weather practically all ovor
the corn belt, making it evldent that
the movement from country points-
would eontlnue smali for soveral days,
if not weeks. Probably the most po-
tentlal Influenco, however, was a re¬
port that lt had been declded ln Chl¬
cago that klln-drled c'orn could not
he adrnitted Into contract grades. Thls
lutter must have been a severe blow
to sellers for tho decllno as it had
boen generally supposod that much of
the corn that containod an excess of
lr.olsture could have beon made dry
enough by kiln-drylng. Exporters
have bben ldle most of tho time, their
llmlts belng too low as a rule, but
neverthelrss cash prlces havc advanced
sharply as thoro has been a good local
demand, partly to fill old eontracts.

living ln the annual revlews. and 8ur-
veys by tho leadlng authorltles in ccon-
omies, flnanee and Itldustry.

HARD YEAR IX AVEST I'OINT.

llufliiics.'. Wn* lioli nud So Ni-.v En-
teriirlHc Started.

[Special to 1 he Tlmes-Dlspatch.]
West Point, Va.. January 9..

The dullness of buslness and conao-
nuently tho scarcity of money and
general dopresslon financlally that
swept ovor the whole country in 1907-
'0S was so late ln rcaching West Pointand immedlato .'iurroundlng sectlons
thnt lt was thought that the crisls
would not tonch thla quarter of tho
globe, but it not only touched it. but
came like a tlthu wave. Tho past year,1809, haa been an espcclally hard ycar
and the wave of deprcssion Is onlyjust reccdhiK. Thero Is oncouragc-
incnt ln tho hopo that as prospertty
cpvers lhe country, West Point maynnaliy ascotid the crest and blossom
as tho rose. Iiurlng the ycar 1901)
no new entripri.es have boen stnrlod
hero. The wost Point Voneer
Pockago Conipnny changod hands,
and haa been 'eatabllshed on a
flrmor basis lutiior the now namo
of The. Woat i'oln't 'Panol Company.Tho new company works a full forceday and nlght.The clear warni fall. when oyster-
mon could oy-Uor out lu tho open ontre natural rocks, has depressed tho
rogular oy.-t..r sjoaBon of deolers upto a few weeks ago, when the rlgors
5_.«J.'lntfr spl ''I. The oyster buslneaadopresslon nt Woat Point causes de¬
prcssion ln au ]inps 0f huslnesa.
I.JJ.1.0 .h0,|,hern Railway Company iampiovinR |,S trnok'and roadbed ulongXhe lork l.h-er Dlvlslon.
thfi. .**. among tho merchanta wastne besi aliout nhrlstmas for yearp.htit e«tru,rnir'f ln thla sectlon aro thomiMest .ien .ow, selllng the pro-rtuets of uieir farma. These products
tL !V,'r '"'"'ight auch good prlces.'

anri ii,.,Ur,0,,ea aro in good conditlon.nl,i "hools are doing good work.
mon i, "V.? lR eomparatlvely littleJ! ! ;). '" West point, thero is no
of h« ,s,"fffrl'"r. Thc general health,,',, :,,T ls good; and It. ls hoped?."''.':llov,''i that. 1D10 w(ll brlng'¦' "' Pl-i-'M>oi-lty.

MILLER® CO.
I'VXKl.its AN1> RROKERS,

n°T 15. Mnlu Street,
Members n. w york stock Exchange,
wew York t'otton Bxchange. Chicagouoard of Trado. Orders exeouted forinvestmeiit w on margln on all ox-chanKoa. Prlvat0 w,roB to Now York.I Chicago uud Now orieans.

___. tiHB RQDBN.

E
New Mills niaiincd and Oh

Planls Kniargcd Dur¬
ing 1909.

ADOPTION OF ELECTRICITY

Devclopmcrits Rcprcscni; Invcst-
meiiL of More Tlinn

$j,3,000,000.

Special lo Tho Tlmes-Dl spaIrh.J
Balilmoro, January 9..That tho

Southern cotton maiiufactiirlng Indus-
try had a steudy advance during 1909
I.s emphaslzed by a rovlcw by .tho
Manufacturers' Keeord ln thls week's
issue of plans for now mllls and the
enlargomerit of CBtabllahed plants dur¬
ing the year. Cotton manufacturers
of Ihe South nro reallzlng moro aud
moro tho posslbllltles of tholr sectlon
Tor tcxlllo mlllliig, aiul tholr frcniient
announccments of additions to splndles
nnd looms prove tholr fallh in tlie fu¬
turo, of tho Industry. Moreovor, not
only Southern mlll managers, but also
those of New England aml other parts
of the country, aro Invcstlng In South¬
ern mllls.

It. ia Intorestlng to note that tho
greatcr percontago of thn splndlea and
looms belng lnstalled from tlmc to
tlmc lu the South nro additions to
the facllltles of exlstlng plants, whlle
many of the strlctly new oompanlos
aro formed wholly or ln part by mon
InloroHted ln establlshed and succcss-
ful cotton factorlos. These enterprisea
requlro tho expcndlturo.s of milllous
of ab'ilars, whlch ndd to thc wealth ot
tho South and provide employmcnt for
many thousands of her people.

In many Instancos the construction
of 11 now mlll chtalls the ostabllsh-
liicnt of an entirely new clty", wlth
wnter supiily, scwer H.vstoni, electric
Ilghtlrig cqiilpmonl, Improved streets
and sldcwalks, modorn cottages for
thc oporatlvcs, and other facllltles for
tho hcalth. cotnfort and contentmont
of the cmployos. as -well as schools
for tho cducatlon of tholr chlldren,
churchos for tholr rellglous tralnlng,
ctc.

Klcc.rlelty tur I'oiver.
An Important fonturo ln Southorn

cotton mllling ls tho adoptlon of elei
trlolty for powor, and many ot tho new
mllls aro cqulpped for Its use, whlle
a number of tlie exlstlng plants have
changod thclr power cqulpment to thc
clcctrlcal drlve. A year ago one
hydro-cleclrlc power company in
North Carollna was furnlsbing elec-
trlelty for power in more than 100 cot¬
ton factorlos in North and South Caro¬
llna. nnd to-day lt Is meeting the
electrical nceds of many addltlonal
mllls. ln fact, somo 80 per cenl. of
tbe company's present supply of elcc-
trlcity (over 100,000 horsepower). Is
belng used by cotton mllls. Those
faellltlcs Include 800 miles of trana-
mlssloh llhes. and more than fifty
substations. the power belng trans-
mlttcd at high voltage and reduced at
tho consumtng locatlon 10 meet tho
nceds of the purchascr.
During October, Novomber and De¬

cember nnnouncements wero made as
to decislona for tho lustallatlon of
97,892 splndles and 2,749 looms. whlch
meatiH an Investtneiit of approxlmatcly
$2.500.000, about half of these amounts
belng for the now corporations nnd
the other half for the exlstlng com¬
panles,
The total for thc year Is 932,1120

splndles and 19,237 looms, requirlng an
Inveslmont of more than $23,000,000.
Comparlng these llgures wlth the 148,-
S0S splndles, an invostment of $2,700,000
for 1908. it la evidont to what an ex-
tent actlvity has Increased in addlng
to Southern mllls.

New Knterprlde** of Vonr.
Among the Important 1909 announce-

monts were:
Erwin Cotton Mllls, West Durham,

N. C.; addlng a mlll of 50,000 splndles
and 1,500 looms, costlng $1,000,000.
Dan Rlver Power and Manufacttiring

Company, Danvllle, Va.. addlng a mlll
of 50.000 splndles and 1,500 looms, cost¬
lng $1,000,000.
Brandon Mllls, Greenville, S. C. add-

ing a mlll of 25,000 spindlos nnd 700
looms, costing $500,000.
Woodside Cotton Mllls, Greenville, S.

C. addition of 25,000 splndles and 650
looms. costlng $500,000.
Inman Mllls. Inmati. S. C, addition of

13,600 spindlos and ,110 looms. costlng
$300,000.
Eocke Cotton Mllls Company, Con-

cord. N. C. plant of 45,000 splndles,
costlng $900,000.
AVavcrly Cotton Mllls, Eaurinburg, N.

C, 20,000-spindle plant, costlng $400.-
000.
Columbus Manufacturlng Company,

Columbus. Ga., adding 20,000 splndles
and 600 looms.
Eflrd Manufacturlng Company, Al-

bemarle. N. C, addlng 15,000 splndles.
Wlscassett Mllls Company. Albo-

marle, N. C, addlng 25.000 splndles,
Arcadla Mllls, Arcadln, S. C, addlng

10.000 splndles nnd 250 looms.
Eureka Cotton Mllls, Choster, &'. C,

addlng 10,000 splndles and 300 looms.
Newbcrry Cotton Mllls, Newborry.

S. C, addlng 10,000 splndles and 300
looins.
Beaumont Manufacturlng Company,

Spartanburg. S. C. addlng 16,000 spln¬
dles and 350 looms.
Pattcrson Mllls Company, Roanoke

Itaplds, N. C, 22,000 splndles and 7G0
looms, costlng $500,000.
Republlc Cotton Mllls, Grent Fails,

S. C. 25,000 splndles and 1,000 looms,
costlng $600,000.
Manchester Cotton Mllls, ManeheK-

tor, Ga.. 20,000 splndles and 175 looms,
costlng $500,000.
Hntwlstlo Manufacturlng Company.

Rocklnghnm, N. C, 40,000 splndles and
1,000 looms. costlng $800,000.

l-ynchburg 'l-nbncco Market,
[Special to ThoTlmcs-Dlspatch.]

Lynchburg, Va., January 9.Tho
sales of tobacco hero last week ag-
gregated only 26,000 pouuds, the llght
markel bolng tho result. of lack of
weather in whlch tho woed can be
prepared for marketing. Thero- has
boen no season for two months nnd,
as a result, tho salos for thls yoar
are noarly 4.000,000 llghtor than at the
same tlmo a yoar ago. A, portlal sea¬
son was had during tho past week. and
thls make make the market a. little
more actlvo thls week.

YEAR OF GREAT PROGRESS.

Culpepcr Hus Ii-njoyed Substnntlal
liiiNlnesN ProporH.v.

Culpeper, Va. January 9..The
pepor'during tho paBt yoar has mado
Hiibstantlal progross, atid thore are

certalnly but few towns ln tho Stato
whlch have gono ahead of her ln
thls respect. Every buslness houso
anri^ dwolllng ls occupled, and others,
both for business und rosidences, aro
now undor construction, Among the
materlal Improvomonts of tho 'year
1900 aro a number of mercantlle
houses now ln succossful operation.
Then tho largo ioo plant has been
groally added to, and this suppllos
the flnest and pttrest Itlnd of ice both
tu thls und lu* auriuuiuliug towita,

_jfinanttoL_jftaanttal.

LIFE INSURANCE COMPANY
OF VIRGINIA.

Incorporatcd as a Stock Company in 1871.

Issucs thc Most Llbcral Forms of Lifc nnd Endowmcnt
Pollclcs from .$1,000.00 to $25,000.00,

Wlth Prcmlums Payable Annually, Scml-Annually or

s Ouartcrly.

AII Pollclcs are Non-partictpating.

Insurance In forcc, about.$68,000,000
Asscts, over. 5,000,000
Capltal and Surplus, over. 1,000,000

JOHN G. WALKER, President.

Virginia Trust Co
92 2 E.MAIN ST..RICHMOND, VA.

CAPITAL I
ONE MILLION DOLLARS 1_

January Income
Those pcrsons who rccrivc divtdends or interest payments at thc

first of thc ycar are cordlally invited to consult thc officers of this
company in regard to thc invcstnicnt of their funds. Just at present
we are in a position lo offer some unuaiially attractivc becuritics, both
from thc point of safcty and of income yiclded.

H. W. JACKSON, Presldent.
JAS. N. BOYD, Vlcc-Prcs. JNO. M. MILLER, Jr., Vlcc-Prcs.
L. D. AYLETr, Secretary. JNO. If. SOUTHALL, Treasurer.

3°/b ON SAVINGS &. INACTP/E ACCOUNTS

LiEPOSITORY FOR STATE OF VA. AND CITY OF RICHMOND.

A Safe Depository for Your Savings
Business, Personal and
Savings Accounts Solicited.

Acts as Trustee, Executor, etc.
Transfer Agent and Registrar

as far south as Charlottesvllle nnd
as far north ns Alexandrla.
Thc recelpts of thc post-offlco aro

now far In excesa of what thoy have
ever been. and there has been a gen¬
eral Increase of Its buslness. most
notably In tho money-order depart¬
ment and regiatry dlvlslous.
The electric llprht plant has recent-

lv been stlll further enlarged, nml
more are llght have been suppilcd to

tho corporatlon. and llghta for the
depot houBca, for both the Chcsapeakc
and Ohlo and Southern Rallroad sta-
tiona.
The mercantile buslness haa pro-

greaaed most sallsfactorlly. and there
havo been no fatlures or lorced sales
to mark tho closed year.
The banks are all prosperlng and

continue to opcrate on a aafo and
lucrative and Increa8lng baals.

All the varloua inatltutlona of tho
town are now in actlve operatlon,
and have met with marked auncess
durlng thc year.

Thc town ia moat cfflclently po-
llced," and tho hcalth of tho commu¬
nlty ls cxcoptlonally good. lt belng
worthy of remark that Culpeper ia
reckoncd at Waahlngton, D. C, aa the
second healthlcBt place ln the United
States.

MADE WELL AT TOMB
l'nralytlc lnvokc* Ilcml lllsliop nml

In Cured.
Philadelphia, Pa.. January 0..Curcd

of paralyslB that Incapacltatcd hlm
from worK for years, Charlea Hellig-
nian, of U-5 North Sixth Street, hus
added his name to tho long llst ot
thoso who cliiim that a vlslt to tho
gravo of Blahop Nouinann, ln St. Pc-
tcr'a Church, Klfth Street and Girard
Avenue. brought about Iho mlracle.

I-Iolligman ma.de tho announcement
of hla roatoratioit to hcalth Iu dra¬
matlc fashlon. Kor yeara one-half hta
body has been paralyzed and hc could
rnovo around only by Inanlng on u
crutch. lio attempted to go out tn
thc mornlng, but altpped on tho
pavomeiit Jn front of hla home. Sor-
geant Humphrlcs, of tho Fifth and
Race Ktroota Station, wli.o happencd
lo bo In tho nelghborliood, ran lo
hls asslstance. He picked llcUlgpian
up and took hjm Into hla home. When
tho man told hlm of hia valn efforta
to llnd a, cure for hla a.14. nent from
physletans. tho eergeanl. half ln jest.
advlaed hlm to go to the toinb of
Blahop Ncuniapn.

t'.lvea', Crutch Avrny.
tletltgman went, and beforo Sjer-

goant liumphries waa out of bed Hel-
llginan walked to the offlcer's homo
and prosented hlm wlth hls crutch. He
aald that after hls vlslt to tho aaint-
ly prelate'a tomb tho paralysis left
hlm and ho felt as well as he dld be¬
foro the fall injured hls aplne.
The mlracle. as lt wlll be regarded

by many, wlll bo brought to tlie at-
t.intlon of tlio special commlttee of
rhlladelphla clergymen appolnted by
the late Pope Leo.xtll. to lnnulre Into
tlio olalma of Blahop No.umann'a sup-
porters that ho bo oanonlzed a aalnt.
Ho haa already been glven tln. tltlo
"venerable" by the aaored oonslstory
at Romo .and only two stages renuiln
between hla namo and that of aalnt-
hood. Tho noxt stato wlll bo to havo
tho church tloolaro hlm "bleaaotl," and
then after a lapao of somo yeara hla
name wlll ho entorod ln tho calentlar
of wlnta^^ Cuti ni Tomh
Tho flrat mlracle attrlbutod to Blah¬

op Neuinann waB when a chlld, who
waa partlally pnraly ssod, waa carried
ln Ita mothor'a arma to Hla blor aa ho
lay In stato In St. Poter'a. Aa the
mother ludd tlio cl'll,i ud lo Lttlto a

1104 EAST MAIN STREET

DEPOSIT
YOUR

SAVINGS
IN

THE NATIONAJL STATE BANK,
1111 E. MAIN STREET,

RICHMOND, VA.

"StrontJ an thc Strongoat."
Open aa Account Wlth tha

Savings Bank of Richmond,
1117 Eaat Maln Straat,

R. A. PATTERSON. Prarident.
JAMES M. BALL, Ca.hler.

last look at the revererl prelate, It Ih
declared, It suddenly was restorerl the
use of its limbs. Other mlracles were
reported as happenlng* to slck peopla
who attended the funeral. and slnca
then tho tomb of tho blshop has been
a Mocoa for tlio allllcted.
Tho case was taken up by tho Vatl-

can, and a commlttQO of Phlladolphla
prlestw wns appointed to lnqnlro Into
tho blshop's olaiins to bo canoniued.
Nlno years ago tho remalns of the
blshop woro dielntorred, and tho body
was found ln bo in a remarkabla stata
of presorvatlon. It had inummlflon,
the foatures ramalnlng tho sanie as ln
llfe. Aocordlng to mombers of tho
commlssion, tho liunds that held tha
challco woro ln a perfoot sttito pf pre-
servatlou. Tlio rainalns werp then
place.1 in a zinu cusket and I'llO llil
nealecU


